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CDEFGHIGJKLMNODPQFIGEMKIRDKRFIGSMGTNFIFKRFGFGSDGODKJLFIU

RDPVMGSMGWXNYSJEMGSFGZXTNJOFKRMIG[XFGDEM\]MGFGKMIGRFNOMIGSDG
M̂OTFR_KEJDGDRNJ̀XYSDGTF\DGaMNRDNJDGCaZbGcZaGdebffgGhijklmnkG
EMOGLXKSDOFKRMGKMGDNRJoMGpqgGmmGSDGrFJGstuuubevGFGIXDIGD\RFU
NDPQFIgGDGTNMNNMoDPVMGSFGTNDwMGEMKRNDRXD\GTMNGODJIGfxGySMwFzG
OFIFIGDGTDNRJNGSFGdfUdvUxdxdGSMGEMKRNDRMGDSOJKJIRNDRJ{MG
uqbxdfugGLJNODSMGEMOGDGFOTNFIDG|hjh}~|Grj|hGEX�MGM̀�FRMG�G
DGTNFIRDPVMGSFGIFN{JPMIGSFGODKXRFKPVMGTNF{FKRJ{DgGEMNNFRJ{DGFOG
dqGyIFRFzĜFKRNYLXoDIGUGWMXDKGSDGCaZcZagGODKRFKSMUIFGMG{D\MNG
OFKID\GSFGl�GfqtfxqgssGRMRD\JwDKSMGMG{D\MNGSFGl�Gxdptpv�gput
G�~l��̂mhG|~Ĝk�jh�mrm|h|~G~GCm�h��hZ
�4:�;62154
~OGM̀FSJ_KEJDGDMG[XFGSFRFNOJKDGMGhNRtGp�GSDGrFJGsuuubevGFGDG

lFIM\XPVMGdxbxddxgGSMGjNJ̀XKD\GSFĜMKRDIGSMG~IRDSMgGSFGfsbfxbdxgG
TX̀\JEDSDGFOGxfbfxbdxgG�XIRJLJEDOMIGFGJKSJEDOMIGDGIFoXJNGMIG
TDoDOFKRMIG[XFGTF\MGLDRMGSFGFK{M\{FNFOGSFITFIDIGJKDSJ�{FJIGFG
JOTNFIEJKSY{FJIGSF{FNVMGIFNGTDoDIGJOFSJDRDOFKRFgGJKSFTFKSFKU
RFOFKRFGSFGIXDGMNSFOGENMKM\�oJEDGSFGFIENJRXNDPVMGKMGZmhC~}t
ZVMGSFITFIDIGSFGEDN�RFNGFIRNDR�oJEMGHGODKXRFKPVMGSDIG

DRJ{JSDSFIGSDGCXKSDPVMGaN�UZDKoXFGcFOMEFKRNMGSFGZVMGaDX\MgG
[XFGIFGKVMGNFD\JwDSDIGTMSFOG\F{DNGHGTDND\JIDPVMGSDGTNFIRDPVMG
SMIGIFN{JPMIgGEMOGoND{FIGEMKIF[�_KEJDIGHGID�SFGT�̀\JEDGKDG�NFDG
SDG�NDKSFGZVMGaDX\Mt
�4;8., -181,�.;284�,, �-���, �1�47

ddfddff�fG fqUfxUxdfeG xdxda|ddxeuG qdtppdgud
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�;5621;54¡GZNtGhSJ\IMKG�NFR]FNJE¢£G|NtGh\F¤DKSNFG�FwFNNDGSMIG

ZDKRMIgG|NtGh\LNFSMG|MOJKoXFIG�DǸMIDG}Jo\JMNFgGaNMLtG|NtGh\LNFSMG
WMI�G}DKIXNgG|NDtGh\JEJDG}DRJ�DIF{JE]G}DKJRRMgG|NtGhKSNFDGaJMGSFG
h̀NFXgG|NtG�NXKMG�XD\DKMgGZNtĜDN\MIG~SXDNSMGrJODgGZNDtĜDNOFKG
}M]DODSGlJSDGZD\F]gG|NDtĜDNM\JKDGCXgGaNMLDtG|NDtĜJKRJDGCNJSODKG
lD{FgG|NtĜ\DXSJMĜDOTJGSFĜDIRNMgG|NDtĜ\DXSJDG}DNJDGSFĜDIRNMG
�MOFIgG|NDtĜ\FJSFG�XJODNVFIG}DE]DSMgGZNDtG|FKJIFG~{DwJDKgG|NDtG
|FKJIFG}J¥DOMRMgG|NtG|JNEFXĜDNNDNDgG|NDtG~SKDGCNDIIMKGSFGZMXwDG
}MKRFNMgGaNMLDtG|NDtG~\JDGjDODIMG~ITJKG�DNEJDĜD\SJKJgG|NDtGCD̀JDKDG
}DNRJKIGSFGaDX\DgGaNMLtG|NtGC�̀JMGrXJwGSFG}FKFwFIG}MKRFKFoNMgG|NtG
C�̀JMGlM̀FNRMĜD̀DNgG|NDtGCFNKDKSDG}FKSFIGSMĜDNOMGlFwFKSFgG
|NtGCNDKEJIEMG¦D\SFwGZDKRMIGSFGk\J{FJNDGrJODgG|NtG�XJ\]FNOFG�DSFNG
}DNRDgGaNMLtG|NtGc�\JMG~\¢JIgGaNMLtG|NtGWMF\GCDJKRXE]gG|NDtG§DRJDĜDKSJSMG
D̂N{D\]MgGaNMLDtG|NDtG§FJR¥GZMXwDGZDKRMIgG|NDtGrDN¥IIDGh\OFJSDG�MNU
oFIGSFG�DNNMIgG|NtGrFMKDNSMG�MOFIGSDGCMKIFEDgG|NDtGrFI\JFG|MOFKJEJG
§X\J¢M̈I¢JgG|NDtGrJKSDGCFNNFJNDG}D¤JOJDKMgG|NtGrXJIGCFNKDKSFwGrMTFwgG
|NtG}DNEF\MGh\{FIGCFNNFJNDgG|NDtG}�NEJDG|D\DIRNDGrDXNFKRJgG|NDtG
}DNEJDGZD\SDK]DG§X̀NXI\¥gG|NDtG}DNEJDGj]FNFwDĜMXRMGCD\EVMgG|NDtG
}DNJDĜDNM\JKDG�MKPD\{FIG|JDIgG|NDtG}DNJDĜF\FIRFĜMNSFJNMGrFJRFG
SMIGZDKRMIgGZNDtG}DNJDGlMIDG�DNND\G~{DKoF\JIRDgGaNMLDtG|NDtG}DNRDG
mODOXNDgG|NDtG}JNJDKGh¢J¢MGCXNXRDKJGSFGk\J{FJNDgGaNMLDtG|NDtG�DJNG
§DRJDG�FONgG|NtG�F̈RMKG§DNDGWMI�GWXKJMNgG|NtGlDT]DF\G}DNRXIG}DNU
EMKgGaNMLDtG|NDtGlD[XF\GrFVMGkNLD\JgGaNMLDtG|NDtGlFKDRDĜDKRJIDKJG|JG
CNDKEFIEMG}JMKgG|NDtGlFoJDKJĜDN{D\]MGSFGk\J{FJNDgGaNMLtG|NtGlJEDNSMG
}JKoDNJKJGjFNNDgG|NtGlJEEDNSMG�MOFIG�M̀ J̀gG|NtGlM̀FNRMGWXKGhNDJgG|NtG
lMSNJoMG�MKPD\{FIgG|NDtGlMIDKDG}DE]JKG�DǸMIDgGaNMLDtG|NtGlMIF\JG
}JF¢MG©DODOMRMG�MOXNDgGaNMLDtG|NDtGZDKSNDG~\JID̀FRFG¦JFJNDgGZNDtG
ZJN\FJSFGlMSNJoXFIGSFGZMXwDGrJNDgGaNMLDtG|NDtGZªKJDGlFoJKDGjFIRDGSDG
ZJ\{DGlDOMIgG|NDtGZXF\¥GaFNFJNDGnFLFNJKMgG|NDtGZXwDKDGnD̀DG«D\EwD¢gG
aNMLtG|NtG¦D\SJNGZD̀ D̀oDGhODRMgG|NDtG¦FNDGrXEJDGaDo\JXIJĜDIRJ\]MgG
|NDtG¦J\ODGrF¥RMKgG|NDtG«D\E¥GaDoDKF\\JGlMIM\JDGjFMSMNMgG|NtG«DKoG
©XDKGaDKogGaNMLDtG|NDtG©M\DKSDG}DNJDG�DNEJDgGTDNDGDRXDNFOGEMOMG
OFÒNMIGSDĜk}mZZ¬kG|~Gjm̂hGahlhGh�®rmZ~G|~GalkW~jkZG
|~Ga~Z̄imZhÛhaaFI[GSDG|JNFRMNJDĜ\YKJEDGSMGcMITJRD\GSDIĜ\YKJEDIG
SDGCDEX\SDSFGSFG}FSJEJKDGSDGiKJ{FNIJSDSFGSFGZVMGaDX\MtGyaMNRG|̂G
dfbxdz
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�MIGRFNOMIGSMGDNRJoMGv�GSMGSFENFRMG�dtddqGSFGfqUdvUfeepgG

lhjmCm̂kGDGEMKRDGSFGRF\FLMKFGEMOG{FKEJOFKRMGFOGfpUdxUxdxdgG
KMG{D\MNGSFGl�Gxut�eugesgGDGLD{MNGSFGjF\FLªKJEDG�NDIJ\GZbh

G²l�¬kZGĵ�m̂kZG~Gh|}m�mZjlhjm¦kZ

,�4:�;62154
|~̂mZ¬kG|hGhijklm|h|~Ĝk}a~j~�j~
~}al~Zh³Ĝ}GckZamjhrhlGZbh
ha~�ZkG¦GUGalk̂~ZZkGdqvpbxdfeGUGalkjk̂krkGddp�
M̂KLMNOFGTNF{JIRMGKDGZĉC}�GdspgGSFGxvUdqUxdfetG�VMG]�G

EMOMGDLDIRDNGSDGEMKE\XIVMGSFG[XFG]MX{FGDRNDIMGSDGM̀NJoDPVMG
TDERXDSDgGKDGOFSJSDGFOG[XFGFÒMNDGDGFOTNFIDGIF�DG{FKEFSMNDG
SDG\JEJRDPVMgGKVMGLMJGEDTDwGSFGDSJOT\JNGEMOGIXDGM̀NJoDPVMGKMGTNDwMG
EMKRNDRXD\£G[XFGLMJGTN�UFIRD̀F\FEJSMGFKRNFGDIGTDNRFI£GEDXIDKSMG
DIIJOGTNF�XYwMIGFGRNDKIRMNKMIGHGhSOJKJIRNDPVMGa�̀\JEDtGcMX{FG
|FIEXOTNJOFKRMGTDNEJD\gGDGFOTNFIDGFKRNFoMXGMGTNMSXRMGFOGDRNDIMG
EDXIDKSMGTNF�XYwMIGDGmKIRJRXJPVMtĜMKIJSFNDKSMGMGJKDSJOT\FOFKRMG
SDIGM̀NJoDPQFIGDIIXOJSDIGTF\DGFOTNFIDgG̀FOGEMOMGDGF¤JIR_KEJDG
SFGTNF{JIVMG\FoD\GFSJRD\YEJDGSDIGIDKPQFItĜMOMG�GID̀JSMGMGFSJRD\G
DG\FJGJKRFNKDgGKDG[XD\GIFGFKEMKRNDOG{JKEX\DSMIGMIG\JEJRDKRFIGFGDG
hSOJKJIRNDPVMGa�̀\JEDgGEMKLMNOFGMGTNJKEYTJMGSDG{JKEX\DPVMGDMG
JKIRNXOFKRMGEMK{MEDR�NJMgGTNF{JIRMGKMGDNRJoMGv�GSDGrFJGstuuubfeevtG
aMNGJIIMgGED̀FGHGFOTNFIDG\JEJRDKRFgGDMGJKoNFIIDNGKDGSJITXRDgGIFGDIIFU
oXNDNGSFG[XFGRFOGEMKSJPQFIGTDNDGDRFKSFNGHGSFODKSDGFIRJODSDgG
KMGTNDwMGDEMNSDSMtGhMGMTRDNGTMNGTDNRJEJTDNgGDIIXOFGRMSMIGMIGªKXIG
SDYGSFEMNNFKRFIgGJKE\XIJ{FGKMG[XFGIFGNFLFNFGHGTMIIJ̀J\JSDSFGSFGIFNG
DTFKDSDGFOG{JNRXSFGSFGF{FKRXD\GSFIEXOTNJOFKRMGSFGM̀NJoDPVMtG
�FIIFGIFKRJSMgGF¤TQFGMG~SJRD\ĜMK{MEDR�NJMGKDGDT\JEDPVMGSFG
IDKPQFIGTDNDGMGEDIMGSFGJKDSJOT\FOFKRMgGMGEMKRNDRDKRFGTMSFN�G
SFIEMKRDNGSDIGLDRXNDIGMIG{D\MNFIGEMNNFITMKSFKRFIGHIGOX\RDIG[XFG
F{FKRXD\OFKRFG\]FGLMNFOGDT\JEDSDIGTMNGSFIEXOTNJOFKRMGSFGM̀NJU
oDPQFIGFIRD̀F\FEJSDIGKDGEMKRNDRDPVMtGCJEDGOX\RDSDGTF\MIGSJDIGSFG
DRNDIMGSF{JSDOFKRFGEMOTNM{DSMgGTMJIGFOTNFIDGDRNDIMXGDGFKRNFoDG
SMGODRFNJD\gGJKLNJKoJXGMIGSJITMIJRJ{MIGSMGDNRJoMGq�GSDGrFJGfdtpxdGSFG
fqUdqUxddxGFGSMGDNRJoMGsqgGmmgGSDGrFJGstuuubevgGD\�OGSDIGSFODJIG
EMOJKDPQFIG\FoDJItGCMNDOGFK{JDSDIG{DJGEMNNFJMGDRND{�IGSFGhtltGSDG
mKRJODPVMGFG�MRJLJEDPVMGSFGRMSMIGDRMIGMIGFGTNDwMIGTNF{JIRMIGFOG\FJgG
FKEDOJK]DSMIG{JDGEMNNFJMGEMOGh{JIMGSFGlFEF̀JOFKRMt
,�4:�;62154
|~̂mZ¬kG|hGhijklm|h|~Ĝk}a~j~�j~
~}al~Zh³GChl}hlm�Gm�|tG~Ĝk}tGrj|h
ha~�ZkGmmmGUGalk̂~ZZkGdpv�bxdfeGUGalkjk̂krkGddpu
M̂KLMNOFGTNF{JIRMGKDGZĉC}�GdspgGSFGxvUdqUxdfetG�VMG]�G

EMOMGDLDIRDNGSDGEMKE\XIVMGSFG[XFG]MX{FGDRNDIMGSDGM̀NJoDPVMG
TDERXDSDgGKDGOFSJSDGFOG[XFGFÒMNDGDGFOTNFIDGIF�DG{FKEFSMNDG
SDG\JEJRDPVMgGKVMGLMJGEDTDwGSFGDSJOT\JNGEMOGIXDGM̀NJoDPVMGKMG
TNDwMGEMKRNDRXD\£G[XFGLMJGTN�UFIRD̀F\FEJSMGFKRNFGDIGTDNRFI£GEDXU
IDKSMGDIIJOGTNF�XYwMIGFGRNDKIRMNKMIGHGhSOJKJIRNDPVMGa�̀\JEDtG
cMX{FG|FIEXOTNJOFKRMGTDNEJD\gGDGFOTNFIDGFKRNFoMXGMGTNMSXRMG
FOGDRNDIMGEDXIDKSMGTNF�XYwMIGDGmKIRJRXJPVMtĜMKIJSFNDKSMGMG
JKDSJOT\FOFKRMGSDIGM̀NJoDPQFIGDIIXOJSDIGTF\DGFOTNFIDgG̀FOG
EMOMGDGF¤JIR_KEJDGSFGTNF{JIVMG\FoD\GFSJRD\YEJDGSDIGIDKPQFItĜMOMG
�GID̀JSMGMGFSJRD\GDG\FJGJKRFNKDgGKDG[XD\GIFGFKEMKRNDOG{JKEX\DSMIG
MIG\JEJRDKRFIGFGDGhSOJKJIRNDPVMGa�̀\JEDgGEMKLMNOFGMGTNJKEYTJMG
SDG{JKEX\DPVMGDMGJKIRNXOFKRMGEMK{MEDR�NJMgGTNF{JIRMGKMGDNRJoMG
v�GSDGrFJGstuuubfeevtGaMNGJIIMgGED̀FGHGFOTNFIDG\JEJRDKRFgGDMG
JKoNFIIDNGKDGSJITXRDgGIFGDIIFoXNDNGSFG[XFGRFOGEMKSJPQFIGTDNDG
DRFKSFNGHGSFODKSDGFIRJODSDgGKMGTNDwMGDEMNSDSMtGhMGMTRDNG
TMNGTDNRJEJTDNgGDIIXOFGRMSMIGMIGªKXIGSDYGSFEMNNFKRFIgGJKE\XIJ{FG
KMG[XFGIFGNFLFNFGHGTMIIJ̀J\JSDSFGSFGIFNGDTFKDSDGFOG{JNRXSFGSFG
F{FKRXD\GSFIEXOTNJOFKRMGSFGM̀NJoDPVMtG�FIIFGIFKRJSMgGF¤TQFG
MG~SJRD\ĜMK{MEDR�NJMGKDGDT\JEDPVMGSFGIDKPQFIGTDNDGMGEDIMGSFG
JKDSJOT\FOFKRMgGMGEMKRNDRDKRFGTMSFN�GSFIEMKRDNGSDIGLDRXNDIGMIG
{D\MNFIGEMNNFITMKSFKRFIGHIGOX\RDIG[XFGF{FKRXD\OFKRFG\]FGLMNFOG
DT\JEDSDIGTMNGSFIEXOTNJOFKRMGSFGM̀NJoDPQFIGFIRD̀F\FEJSDIGKDG

�̂aW³GputpqqtdpebdddfUdd
mKRFN{FKJFKRF³GCXKSDPVMGnFǸJKJ
�̂aW³Gpdtu��tdpvbdddfUfv
aNMoNDOD³GdxxGUĜMKRJKXJSDSF
k̀�FRM³GkGTNFIFKRFGjFNOMGhSJRJ{MGRFOGTMNGM̀�FRMGDGRNDKIU

LFN_KEJDGSFGNFEXNIMIGLJKDKEFJNMIGHĜk�¦~�mh|hgG{JIDKSMGHG
F¤FEXPVMGSFGDRJ{JSDSFIGEMKEFNKFKRFIGDMGZJIRFODǴKJEMGSFG
ZD�SFGZiZbZagGSFIRJKDSMIGDĜXIRFJM³GDTMJMGDG�NFDGSFGSJDoU
K�IRJEMGFOGEDNSJM\MoJDgGDRND{�IGSDGaNFIRDPVMGSFGZFN{JPMIGSFG
FOJIIVMGSFGF\FRNMEDNSJMoNDLJDGHGSJIRµKEJDGyjF\FU~̂�zGFOGiKJU
SDSFIGSFGZD�SFgGEMKLMNOFGa\DKMGSFGjND̀D\]MGTDNRFGJKRFoNDKRFG
SFIRFGJKIRNXOFKRM
¦D\MNGjMRD\³Gl�Gppstvudgdd
lFoJIRNMGhRXD\³GZh�m³GedsqGbGaMNRD\³GxdxdZ~Zdvvx
aNMoNDODGSFGjND̀D\]M³uxfvGUGZX̀{FKPQFIGHG~KRJSDSFIG

CJ\DKRN�TJEDI
�DRXNFwDGSDG|FITFID³Gvvpd�vGUGZX̀{FKPQFIGZMEJDJIGŷXIU

RFJMGUGv�GZFRMNz
CMKRFGSFGCJKDKEJDOFKRM³GCXKSMG~IRDSXD\GSFGZD�SF
aDNFEFNGSDĜMKIX\RMNJDGWXNYSJEDGZ~Z³Gftfqsbxdfu
|DRDGSDGhIIJKDRXND³GfpUdfUxdxd
¦Jo_KEJD³GvfUfxUxdxd
aNMEFIIMGq�dbxdfq
jFNOMGhSJRJ{MGdddfbxdxdGDMĜMK{_KJMGuu�bxdfs
mKRFNFIIDSM³Gma~akGUGmKIRJRXRMGaDX\JIRDGSFG~IRXSMIGFGaFI[XJIDG

FOGkLRD\OM\MoJD
�̂aW³GuqtfsqtdqdbdddfUqf
aNMoNDOD³GdxxGUĜMKRJKXJSDSF
k̀�FRM³GkGTNFIFKRFGjFNOMGhSJRJ{MGRFOGTMNGM̀�FRMGDGRNDKIU

LFN_KEJDGSFGNFEXNIMIGLJKDKEFJNMIGHĜk�¦~�mh|hgG{JIDKSMGHG
F¤FEXPVMGSFGDRJ{JSDSFIGEMKEFNKFKRFIGDMGZJIRFODǴKJEMGSFGZD�SFG
ZiZbZagGSFIRJKDSMIGDĜXIRFJM³GIFN{JPMIGSFGO�SJDbD\RDGEMOT\F¤JU
SDSFGKDG�NFDGSFGMLRD\OM\MoJDGKMG��E\FMGSFG�FIRVMGhIIJIRFKEJD\G
¦�NwFDGSMĜDNOMgGEMKLMNOFGa\DKMGSFGjND̀D\]MGTDNRFGJKRFoNDKRFG
SFIRFGJKIRNXOFKRMt
¦D\MNGjMRD\³Gl�Gvtuddteddgdd
lFoJIRNMGhRXD\³GZh�m³GedqqGbGaMNRD\³GxdxdZ~Zdvfx
aNMoNDODGSFGjND̀D\]M³uxfvGUGZX̀{FKPQFIGHG~KRJSDSFIG

CJ\DKRN�TJEDI
�DRXNFwDGSDG|FITFID³Gvvpd�vGUGZX̀{FKPQFIGZMEJDJIGŷXIU

RFJMGUGv�GZFRMNz
CMKRFGSFGCJKDKEJDOFKRM³GCXKSMG~IRDSXD\GSFGZD�SF
aDNFEFNGSDĜMKIX\RMNJDGWXNYSJEDGZ~Z³Gftfqsbxdfu
|DRDGSDGhIIJKDRXND³GfpUdfUxdxd
¦Jo_KEJD³GvfUfxUxdxd
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aNMEFIIMGZXEFKGvqvbxdfe
�MRJLJEDOMIGDGFOTNFIDGhr�ĥh}aĜk}l̂mkG|~Galk|iU

jkZG|~Ẑhlj®¦~mZG~ml~rmgĜ�aWtGxftfvftp�ebdddfUepgGRFKSMG
FOG{JIRDGMG[XFGEMKIRDGSMIGDXRMIGFGSFIRDEDSMGMGaDNFEFNGSDGaNMU
EXNDSMNJDGWXNYSJEDGd�uebxdfegGHIGL\ItGssgGFGSFEMNNJSMGMGTNDwMGTDNDG
DTNFIFKRDPVMGSFGSFLFIDGTN�{JDgGDGOFIODGKVMGIFGODKJLFIRMXgG
harm̂kGEMOGLXKSDOFKRMGKDGrFJGCFSFND\GsuuubevGFGD\RFNDPQFIG
TMIRFNJMNFIGHIGTFKD\JSDSFI³
ZXITFKIVMGjFOTMN�NJDGSFGTDNRJEJTDNGFOG\JEJRDPVMGFGJOTFU

SJOFKRMGSFGEMKRNDRDNGEMOGDGhSOJKJIRNDPVMGTF\MGTNDwMGSFG
dxGySMJIzGDKMIgGFOGM̀IFN{µKEJDGDMIGDNRJoMIGqqgGqsGJKEJIMG¦G
FGsqgGJKEJIMGmmmGFG¼Gx�GSDGrFJGCFSFND\GstuuubevgGFGD\RFNDPQFIG
TMIRFNJMNFI£
lFIEJIVMGSMGEMKRNDRMt
CJEDGD̀FNRMGDGFOTNFIDGMGTNDwMGSFGdpGyEJKEMzGSJDIG�RFJIGDG

EMKRDNGSDGTX̀\JEDPVMGKMG|J�NJMGkLJEJD\GSMG~IRDSMGMXGSDGSDRDGSMG
NFEF̀JOFKRMGSFIRDgGTDNDGDTNFIFKRDPVMGSFGIFXGl~̂ilZkgGLJEDKSMG
DGNFLFNJSDGFOTNFIDGIX�FJRDGHIGTFKD\JSDSFIGTNF{JIRDIt
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CDEFGHIGJKLMNODPQFIGEMKIRDKRFIGSMGTNFIFKRFGFGSDGODKJLFIU

RDPVMGSMGWXNYSJEMGSFGZXTNJOFKRMIG[XFGDEM\]MGFGKMIGRFNOMIGSDG
M̂OTFR_KEJDGDRNJ̀XYSDGTF\DGaMNRDNJDGCaZbGcZaGfpbfsgGhijklmnkG
EMOGLXKSDOFKRMGKMGDNRJoMGpqgGmmGSDGrFJGstuuubevGFGIXDIGD\RFU
NDPQFIgGDGTNMNNMoDPVMGSFGTNDwMGEMKRNDRXD\GTMNGODJIGfxGySMwFzG
OFIFIgGDGTDNRJNGSFGxdUdxUxdxdgGSMGEMKRNDRMGDSOJKJIRNDRJ{MG
f�bxdfegGLJNODSMGEMOGDGFOTNFIDG}hlhGZmr¦hGa~nm�hjkGUG~aagG
EX�MGM̀�FRMG�GDGTNFIRDPVMGSFGIFN{JPMIGZFN{JPMIGSFGrJOTFwDGcMITJU
RD\DNgG{JIDKSMGDGM̀RFKPVMGFGDSF[XDSDIGEMKSJPQFIGSFGID\X̀NJSDSFG
FG]JoJFKFgGEMKIFN{DPVMGFGSFIJKLFEPVMGSFGIXTFNLYEJFIGLJ¤DIGEMOG
DGSJITMKJ̀J\JwDPVMGSFGOVMUSFUM̀NDG[XD\JLJEDSDgGTNMSXRMIGIDKFU
DKRFIGSMOJIIDKJR�NJMIgGODRFNJDJIGFGF[XJTDOFKRMIgGKDIGho_KEJDIG
jNDKILXIJMKDJIGFGaMIRMIG~¤RFNKMIGSFĜM\FRDGSFGZDKoXFGSDGCXKSDU
PVMGaN�UZDKoXFGcFOMEFKRNMGSFGZVMGaDX\MGODKRFKSMUIFGMG{D\MNG
FIRJODSMGOFKID\GSFGl�Gfetdsvg�xgGTFNLDwFKSMGMG{D\MNGRMRD\GSFG
l�Gxxetddfgd�t
,-./01234,¹./847,5.,��076:.;84/>,5.,@ABAB?B?
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o\M̀D\GSMGEMKRNDRMGKMGJOTMNRFGxfgseÀgGF[XJ{D\FKRFGHG[XDKRJDG
SFGl�GutdssgqqgG̀FOGEMOMGSMGEMKRNDRMGDSOJKJIRNDRJ{MGxubxdfeG
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SDĜMOTFR_KEJDGDRNJ̀XYSDGTF\DGaMNRDNJDGCaZbGcZaGfpbfsgGhijkU
lmnkgGEMOGLX\ENMGKMGDNRJoMGupgG¼Gf�GSDGrFJGCFSFND\GstuuubevgGMG
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rFJDUIF³G�DRXNFwDGSDG|FITFID³Gvv�dveGUGZFN{JPMIGUG}XKJEJU
TJMIGbvv�dvdGUG}hj~lmhrG|~Ĝk�Zi}k
aNMEFIIM³GZ~ZUal̂Uxdfebfdese
mKRFNFIIDSM³GaNFLFJRXNDG}XKJEJTD\GSFGm̀JRJKoD
kKSFGIFG\_³G�DRXNFwDGSDG|FITFID³Gvv�dveGUGZFN{JPMIGUG

}XKJEJTJMI
rFJDUIF³G�DRXNFwDGSDG|FITFID³Gvv�dveGUGZFN{JPMIGUG}XKJEJU

TJMIGbvv�dvdGUG}hj~lmhrG|~Ĝk�Zi}k
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mKRFNFIIDSM³GaNFLFJRXNDG}XKJEJTD\GSFGmRDTFRJKJKoD
�̂aW³G�utuv�txefbdddfUqd
kKSFGIFG\_³G�DRXNFwDGSFG|FITFIDGvv�dvd
rFJDUIF³G�DRXNFwDGSFG|FITFID³Gvv�dvdGŷMKIXOMzGFGvv�dveG

yZFN{JPMIz
aNMEFIIM³GZ~ZUal̂Uxdfebfvxqf
mKRFNFIIDSM³GaNFLFJRXNDG}XKJEJTD\GSFGmRDTFRJKJKoD
�̂aW³G�utuv�txefbdddfUqd
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jFNOMGhSJRJ{MGdddfbdxdGDMĜMK{_KJMGddxbxdfe
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ZagGSFIRJKDSMIGDĜXIRFJM³G�FNFKEJDOFKRMGSDGXKJSDSFGSFGSJ�\JIFG
TFSJ�RNJEDGSMGcMITJRD\GmKLDKRJ\G|DNE¥G¦DNoDIgGEMKLMNOFGa\DKMGSFG
jND̀D\]MGTDNRFGJKRFoNDKRFGSFIRFGJKIRNXOFKRMt
¦D\MNGjMRD\³Gl�Gftssstuvxgdd
lFoJIRNMGhRXD\³GZh�m³Geds�GbGaMNRD\³GxdxdZ~Zdvxs
aNMoNDODGSFGjND̀D\]M³uxfvGUGZX̀{FKPQFIGHG~KRJSDSFIG
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mKRFNFIIDSM³GmNODKSDSFGZDKRDĜDIDGSFG�JNJoXJGUĜ�aW³G
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RFGSFIRFGJKIRNXOFKRMt
¦D\MNGjMRD\³Gl�Gf�tpxetufsg�s
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aNMoNDOD³GdxpGUGCDNODEJDGh\RMĜXIRM
k̀�FRM³ĜiZj~mkGUG}hj~lmhrG|~Ĝk�Zi}kgGal~Zjh�¬kG

|~GZ~l¦m�kG~GCkrchG|~Gah�h}~�jk
¦D\MNGjMRD\³Gl�Gutd�ptvfxgddGFOG�sGTDNEF\DI
lFoJIRNMGhRXD\³GZh�m³GsqfxGbGaMNRD\³GxdxdZ~Zdfqe
aNMoNDODGSFGjND̀D\]M³Gfdtvdxtdevdtuxfvtdddd
�DRXNFwDGSDG|FITFID³Gvvpd�vGUĜXIRFJMGUGCJ\DKRN�TJEDI
CMKRFGSFGCJKDKEJDOFKRM³GCXKSMG~IRDSXD\GSFGZD�SF
aDNFEFNGSDĜMKIX\RMNJDGWXNYSJEDGZ~Z³GaDNFEFNGlFLFNFKEJD\G

xvbxdfe
|DRDGSDGhIIJKDRXND³GvdUdfUxdxd
¦Jo_KEJD³GvfUfxUxdxv
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M̂K{_KJMGddxepbxdxd
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¦D\MNGjMRD\³Gl�GvtsuptdpugddGFOG�sGTDNEF\DI
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aNMoNDODGSFGjND̀D\]M³Gfdtvdxtdevdtuxfvtdddd
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aDNFEFNGSDĜMKIX\RMNJDGWXNYSJEDGZ~Z³GaDNFEFNGlFLFNFKEJD\G

xvbxdfe
|DRDGSDGhIIJKDRXND³GvdUdfUxdxd
¦Jo_KEJD³GvfUfxUxdxv
aNMEFIIMGd
M̂K{_KJMGddxs�bxdxd
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|~GZ~l¦m�kgGCkrchG|~Gah�h}~�jkG~Gijmrm|h|~Gá�rm̂h
¦D\MNGjMRD\³Gl�GxfutdddtdddgddGFOG�sGTDNEF\DI
lFoJIRNMGhRXD\³GZh�m³Gsqf�GbGaMNRD\³GxdxdZ~Zdfsf
aNMoNDODGSFGjND̀D\]M³Gfdtvdxtdevdtuxxftdddd
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CMKRFGSFGCJKDKEJDOFKRM³GCXKSMG~IRDSXD\GSFGZD�SF
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¦D\MNGjMRD\³Gl�GfvtudstdddgddGFOG�sGTDNEF\DI
lFoJIRNMGhRXD\³GZh�m³GsqfpGbGaMNRD\³GxdxdZ~Zdfsx
aNMoNDODGSFGjND̀D\]M³Gfdtvdxtdevdtuxxftdddd
�DRXNFwDGSDG|FITFID³Gvvpd�vGUĜXIRFJMGUGCJ\DKRN�TJEDI
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CMKRFGSFGCJKDKEJDOFKRM³GCXKSMG~IRDSXD\GSFGZD�SF
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k̀�FRM³ĜiZj~mkGUG}hj~lmhrG|~Ĝk�Zi}kgGCkrchG|~G

ah�h}~�jkG~Gijmrm|h|~Gá�rm̂h
¦D\MNGjMRD\³Gl�GxxptuddtdddgddGFOG�sGTDNEF\DI
lFoJIRNMGhRXD\³GZh�m³GsqfqGbGaMNRD\³GxdxdZ~Zdfs�
aNMoNDODGSFGjND̀D\]M³Gfdtvdxtdevdtuxfvtdddd
�DRXNFwDGSDG|FITFID³Gvvpd�vGUĜXIRFJMGUGCJ\DKRN�TJEDI
CMKRFGSFGCJKDKEJDOFKRM³GCXKSMG~IRDSXD\GSFGZD�SF
aDNFEFNGSDĜMKIX\RMNJDGWXNYSJEDGZ~Z³GaDNFEFNGlFLFNFKEJD\G

xvbxdfe
|DRDGSDGhIIJKDRXND³GdqUdfUxdxd
¦Jo_KEJD³GvfUfxUxdxv
aNMEFIIMGK�³GZ~ZUal̂Uxdfebfvsxd
M̂K{_KJMGddxudbxdxd
mKRFNFIIDSMĜhZhG|~GZhi|~GZh�jhG}hl̂~rm�h
�̂aW³Gudtq�xtufubdddfUud
aNMoNDOD³GddpGUGaNMGZRDĜDID
k̀�FRM³ĜiZj~mkGUG}hj~lmhrG|~Ĝk�Zi}kG~GCkrchG|~G

ah�h}~�jk
¦D\MNGjMRD\³Gl�GputfudtdddgddGFOG�sGTDNEF\DI
lFoJIRNMGhRXD\³GZh�m³Gsq�dGbGaMNRD\³GxdxdZ~Zdxdq
aNMoNDODGSFGjND̀D\]M³Gfdtvdxtdevdtuxxftdddd
�DRXNFwDGSDG|FITFID³Gvvpd�vGUĜXIRFJMGUGCJ\DKRN�TJEDI
CMKRFGSFGCJKDKEJDOFKRM³GCXKSMG~IRDSXD\GSFGZD�SF
aDNFEFNGSDĜMKIX\RMNJDGWXNYSJEDGZ~Z³GaDNFEFNGlFLFNFKEJD\G

xsbxdfe
|DRDGSDGhIIJKDRXND³GxqUdfUxdxd
¦Jo_KEJD³GvfUfxUxdxv
aNMEFIIMGK�³GZ~ZUal̂Uxdfebfxxx�
M̂K{_KJMGddduxbxdxd
mKRFNFIIDSMGml}h�|h|~G|hGZh�jhĜhZhG|~G}mZ~lm̂klU

|mhG|~GZhkGahirk
�̂aW³Guxtqqetf�pbdddfUed
aNMoNDOD³GddpGUGaNMGZRDĜDID
k̀�FRM³ĜiZj~mkGUG}hj~lmhrG|~Ĝk�Zi}kgGal~Zjh�¬kG

|~GZ~l¦m�kgGCkrchG|~Gah�h}~�jkG~Gijmrm|h|~Gá�rm̂h
¦D\MNGjMRD\³Gl�Gp��tvxdtdddgddGFOG�sGTDNEF\DI
lFoJIRNMGhRXD\³GZh�m³Gsq�fGbGaMNRD\³GxdxdZ~Zdxds
aNMoNDODGSFGjND̀D\]M³Gfdtvdxtdevdtuxxftdddd
�DRXNFwDGSDG|FITFID³Gvvpd�vGUĜXIRFJMGUGCJ\DKRN�TJEDI
CMKRFGSFGCJKDKEJDOFKRM³GCXKSMG~IRDSXD\GSFGZD�SF
aDNFEFNGSDĜMKIX\RMNJDGWXNYSJEDGZ~Z³GaDNFEFNGlFLFNFKEJD\G

xsbxdfe
|DRDGSDGhIIJKDRXND³GduUdfUxdxd
¦Jo_KEJD³GvfUfxUxdxv
,¶.86̧621<=4,54,-���,5.,±ABAB?B?
aNMEFIIM³GZ~ZUal̂Uxdfebdq�qq
mKRFNFIIDSM³GaNFLFJRXNDG}XKJEJTD\GSFGm̀JRJKoD
kKSFGIFG\_³G�DRXNFwDGSDG|FITFID³Gvv�dveGUGZFN{JPMIGUG

}XKJEJTJMI
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